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DIRECTORS’ REPORT

Andrew Dinning — Non Executive Director

BEng, MBA

Mr Dinning was appointed to the board on 3 August 2007 and has over 20 years industry experience,
including 12 years with the WMC group of companies in a number of senior management roles including
the management of some of WMC’s principal gold assets. Mr Dinning also has experience working in
Russia and raising money in the London capital markets. He has been the Chief Operating Officer for
Moto Goldmines Limited (“Moto”) since October 2005 and an Executive Director of Moto since August
2006. Mr Dinning has a Mining Engineering Degree, First Class Mine Managers Certificate and a
Masters of Business Administration.

Mr Dinning holds an interest in 240,000 shares of the company and 1,000,000 options of the company.

Jan Hope — Non Executive Director

Jan Hope was appointed to the board on 6 September 2007 and is a public relations and investor relations
professional with over 20 years experience who has provided strategic advice and input over many years
to CEO’s and senior management at many different levels of the mining, financial, technology, and
environmental fields. Jan recently stood down from her role as Executive Director of the public relations
firm, Jan Hope and Partners, a company which she founded in 1986, and which subsequently became
firmly established as a successful national corporate communications consultancy specialising in financial
public relations for a wide range of ASX listed companies. Jan was appointed a non executive director of
the ASX listed company, Ampella Mining Ltd on 21 May 2007 and resigned from the company, as
Chairman, on 3 September 2008.

Ms Hope holds an interest in 520,000 shares of the company, and 1,000,000 options of the company.
MEETINGS OF DIRECTORS

During the financial period, 4 meetings of directors were held. The number of meetings attended by each
director during the period is stated below:-

Number of eligible to attend Number attended
Bruce McCullagh 4 4
R Davis 4 4
A Dinning 4 4
J Hope 4 4
INDEMNIFYING OFFICERS

During the financial year the company paid a premium of $13,762 in respect of a contract insuring against
a liability for the costs or expenses to defend legal proceedings that may be brought against the directors
and secretary of the company.




