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DRILLING SUCCESS AT BARBARA COPPER PROJECT

New High Grade Copper Zone Identified and Infill Drilling Program Planned
Enhances Potential to Increase Existing JORC Resource

HIGHLIGHTS

91 Positive results from recent drilling including near-surface, high-grade copper sulphide
mineralisation intersected in first pass drilling at the North Lode including:

0 8 metres at 3.74% Cu and 0.27g/t Au from 32 metres within 25 metres at 1.44% Cu
in BARC19; and
0 5 metres at 2.16% Cu from 43 metres in BARC18

1 Supports the potential to develop an open-pittable sulphide resource in this area in
addition to the existing resource at the South Lode of 2.4Mt @ 1.6% Cu for 38,000t of
contained copper.

1 Excellent exploration upside at North Lode with deeper TEM conductor yet to be drilled

1 Extensive body of sulphide mineralization progressively being outlined at the South Lode

9 Thickest altered and mineralised zone yet encountered (approximate 50 metres true width)
of stringer and massive sulphide mineralization intercepted at 400 metres vertical depth in

BADDOOG:

0 Intercepts in BADDOO6 include 4.25 metres at 2.68% Cu from 363.75 metres and 16
metres at 0.68% Cu from 411 metres within 63 metres at 0.45% Cu;

1 South Lode appears shallower plunging than first interpreted and remains open at depth
and to the south of the high grade intersection in BADD002

1 Infill drilling program planned for North Lode to 150 metres depth along with step out holes
on the South Lode to the south of BADDO0O02 in Q3




Drilling Update

Syndi cat ed Me $yadicatedh )ABX: tSKID) is (plased to report that its recently

completed drilling program at the Barbara Copper Project in Queensland has returned positive

results, considerably enhancing the project and bui | di ng significantly on
understanding of the deposit.

The Barbara Project is located approximately 50 kilometres northeast of Mount Isa in
Northwest Queensland and formspart of the Companyds Mefertot Remar k
Figure 1).

A maiden Indicated and Inferred mineral resource estimate for the deposit comprising 2.4
million tonnes grading 1.6% Cu containing 38,000 tonnes of contained copper was announced

in October 2008. (Refertot he Appendi x an dASXreleasd gated Oatober 281 6 s
2008 for details of this resource estimate.)

Drilling at that time was limited to granted tenure 100% owned by Syndicated. Preliminary
conceptual mine planning studies on the deposit along with preliminary metallurgical sulphide
flotation testwork have returned positive results providing the Company with the impetus to
progress with further drilling.

Following the grant late last year of EPM16112, which is held in joint venture by Syndicated
(51% and management) and Mount Isa Metals Limited (49%), a program of ground TEM
surveying was completed to assist in targeting further drilling. An RC and diamond drilling
program incorporating this information was designed to test for extensions down dip and
plunge of the Barbara deposit (South Lode) and to test beneath gossanous zones along strike
to the northwest (North Lode).

Syndicated completed four RC holes at the North Lode and one RC hole and three pre-
collared NQ diamond drill holes at the South Lode. A total of 1,333 metres of RC and 543
metres of diamond coring were completed. All the drill holes at Barbara in this program were
completed within the joint venture tenement (EPM16112).

Barbara North Lode

The North Lode is centred approximately 400 metres along strike to the north of the South
Lode within the Barbara shear zone and is manifested at surface by several old pits and a
pronounced gossan. The sheared and altered zone is approximately 30 to 40 metres wide at
surface.

The four holes drilled were designed to provide an initial test of the zone over approximately
200 metres of strike length.

The results were highly encouraging with each drill hole returning plus 1% Cu intercepts

through shallow sulphide mineralization. The best result was 8 metres at 3.7% Cu from 32

metres down-hole within a broad zone of 25 metres at 1.44% Cu. These results are

consi stent with the r esulnd an the fSouts yauel and provielel 6 s i ni t
confidence that further drilling here can outline a significant resource. (Refer to Table 1.)

An infill RC and diamond drilling program is currently being planned to test the North Lode to a
vertical depth of 100 to 150 metres. A deeper hole to test the TEM anomaly at approximately
250 metres depth is also planned.

It is anticipated that this drilling program will start during the third quarter.



Barbara South Lode

The three pre-collared diamond holes and one RC hole were designed to test the interpreted
down plunge position of the lode within the joint venture tenement.

Each hole intercepted the mineralized zone which contained significant widths of stringer,
massive and semi-massive sulphides (mostly pyrrhotite) with local ore grades. (Refer to Figure
3)

Grade by true width contours indicate that the high grade core of the lode is possibly plunging
at a shallower angle than anticipated and that the holes drilled may have intercepted the lower
edge of the lode.

Significant intercepts include 5.37 metres at 1% Cu and 0.8g/t Au , including 0.77 metres at
1.65% Cu and 5.24g/t Au in BADD0O04, 4.25 metres at 2.68% Cu and 0.26g/t Au in BADDO006
and 11 metres at 1.47% Cu and 0.11g/t Au in BARCO021. (Refer to Table 1 for the results.)

The altered and mineralized zone is increasing in width to the south with estimated true widths
of +30 metres in BADDO0O5 (41.7 metres averaging 0.31% Cu) and +50 metres in BADD006
(63.25 metres at 0.45% Cu). The prevalence of magnetite is also increasing to the south.

The deposit remains open to the south of BADD002 (31.5 metres at 2.56% Cu and 13.8
metres at 1.67% Cu). Drilling within EPM 15564 (100% Syndicated) to test this target zone
up-dip of BADDOOG is expected to commence in early September.

Target Generation

A program of soil sampling was completed to test for new mineralized zones in the vicinity of
Barbara. The known mineralization was clearly defined by the sampling which showed the
zone is open to the north. Four new anomalies of similar strength (+500ppm Cu), including
one anomaly 1800 metres to the south of Barbara within the Barbara shear zone were also
outlined. (Refer to Figure 4.) Infill soil and rock chip sampling will be completed over these
anomalies to determine their significance.

Referee

Two RC holes for 234 metres were drilled at the old Referee mine, located about 10
kilometres north of Barbara. RERCO002 returned 2 metres at 1.34% Cu within 7 metres at
0.59% Cu from 51 metres. RERCO001 failed to adequately test the target zone and will need to
be redrilled. Further drilling is required to adequately test this prospect which has had no prior
drilling. (Refer to Table 2 for the results.)

Conclusions and Forward Program

The recently completed programs continue to demonstrate the potential of the Barbara area to
host multiple substantial copper deposits.

The Barbara South Lode contains substantial widths of sulphide mineralization with a high
grade copper core. The style of mineralisation seen at Barbara is considered to have strong
similarities to the Eloise copper-gold deposit to the south of Cloncurry.

As a result of the better understanding now gained of the deposit, Syndicated now proposes
drill two holes to the south of BADDO002 to test for the southern continuation of the high grade
mineralization intersected in that hole.



The initial drilling on the Barbara North Lode returned positive results with very good potential
to define a new near surface copper sulphide resource.

Planning is underway on a follow-up infill drilling program on the North Lode which should
provide sufficient data to undertake a resource estimate for this zone. The TEM conductor will
also be tested.

Soil sampling has also highlighted a number of anomalies of similar strength to the Barbara
Lode anomalies in the immediate vicinity.

Drilling is anticipated to recommence at Barbara in early September.
Company Background

Syndicated is focused on the discovery and development of base metal deposits, principally in
the mineral-rich Mount Isa region in Northwest Queensland.

Syndicated listed in December 2007 and has since generated a significant metal resource
inventory in the Mount Isa region comprising its interests in the Barbara (copper) and Kalman
South (molybdenum-rhenium-copper-gold) deposits.

The Mount Remarkable Project (including the Barbara copper deposit) comprises a group of
mostly contiguous tenements covering over 900 square kilometres. The project tenements
are located about 60 kilometres northeast of Mount Isa within close proximity to existing
infrastructure and are considered prospective for copper-gold and sediment hosted lead-zinc-
silver style mineralisation. Historical uranium prospects are also present within the tenements.

Syndicated presently holds a 49% interest in EPM13870 forming part of the Kalman
molybdenum-rhenium-copper-gold deposit, where Syndicated is free carried to completion of a
final feasibility study. An updated resource estimate was announced in September 2008 for
the Kalman South project and scoping study work on the entire Kalman deposit is currently
being undertaken by the joint venture partner.

In addition Syndicated has a 100% interest in the Exmouth project in Western Australia which
is considered prospective for silver, base metals and uranium as well as phosphate.

Sun Metals Corporation Pty Ltd, a subsidiary of Korea Zinc Company Ltd, holds a 10.5%
interest in Syndicated.

For further information on the Company, contact the Managing Director, Russell Davis on
0419195087 or view our website at: www.syndicatedmetals.com.au

Competent Persons Statement

The information in this report that relates to Exploration Results or Mineral Resources is based

on information compiled by Mr Russell Davis and Mr Mark Whittle who are Members of The
Australasian Institute of Mining and Metallurgy (MAusIMM) and who have sufficient experience

relevant to the style of mineralisation and type of deposit under consideration and to the

activity which they are undertaking to qualify as Competent Persons as defined in the 2004

Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and

Ore Reserves (the AJORC Codeod) . -timdMempl®yees bfs and
Syndicated Metals Limited and consent to the inclusion in the report of the Exploration Results

and Mineral Resources in the form and context in which they appear.


http://www.syndicatedmetals.com.au/
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Figure 1: Mount Isa Projects



BARBARA SOUTH LODE
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Figure 2: Barbara Long Section

Figure 3: BADDOO5 Pyrrhotite Zone



